Australia's Billion-Dollar Blunders: Unveiling Project Failures and Fiscal Mismanagement Under Liberal Governments
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The management history of the previous Liberal Governments is marred by significant fiscal misjudgements and project failures, leading to immense costs and missed opportunities for Australia. Below is a critical analysis of the most impactful projects:
Key Projects and Failures:
Small Nuclear Reactors (SNRs): Proposed
Status: Unproven technology in the Western world.
Cost Risks: No operational examples, untested budgets.
NBN Technology:
Budget Overruns: $14 billion.
Failure: Technological mismanagement, failure to meet cost and performance expectations.
Snowy Hydro:
Current Overrun: $10 billion (and rising).
Impact: Escalating costs have burdened taxpayers and delayed critical infrastructure.
Conventional Submarines:
Bailout: $5 billion required to cover budget shortfalls.
Issues: Poor requirements definition and financial planning.
            Initial Budget: $50 billion.
AUKUS:
Projected Costs: Could reach $350-400 billion due to chronic mismanagement.
Question: Doubts raised in U.S. Congress over selling this technology to Australia. (Oct 2024)
Economic Impact:
Project Liberal governance has turned an expected $98 billion budget into a $474 billion national burden through systemic underestimation and mismanagement. This has effectively fuelled inflation by increasing the cost for the same output.
Other Economic Losses:
CHATO International Pty Ltd is a reader-supported publication. To receive new posts and support my work, consider becoming a free or paid subscriber.
Top of Form

image1.jpeg




image2.jpeg
AL

(11111




