UNIVERSITIES AUSTRALIA

DIVERSE ECONOMIC BENEFITS FROM COMPLEX RESEARCH

RESEARCH & INNOVATION
Australia’s university system has evolved to fulfil a range of functions, which individually and collectively help to drive public good outcomes and national prosperity.
University research not only leads to new products and new industries, it also informs public debate, improves our health and wellbeing and helps solve our most complex problems. It adds to our understanding of our history, culture, society and appreciation of the world around us.
Cutting-edge research in Australian universities also informs how we educate the next generation of university-trained professionals, researchers and leaders.
AT A GLANCE
· In 2019–20, Australia’s universities undertook 36 per cent of Australia’s total R&D, and almost 80 per cent of public sector research.
· universities perform 87 per cent of discovery or basic research in Australia.
· in 2020, universities performed approximately 45.3 per cent of all applied research in Australia compared to 38.9 per cent by Australian businesses.
· for every one per cent increase in R&D, Australia’s productivity rises by 0.13 per cent points
· even though Australia is home to just 0.3 per cent of the world’s population, we produce around three per cent of the world’s research.
· more than 90 per cent of Australian university research is rated as world class or higher.
· universities represent the majority of Australia’s research workforce at 81,090 Full Time Equivalent (“FTE”) out of a total workforce of 180,540 FTE (45 per cent) in 2020, and
· postgraduate students compromise 57 per cent of the university R&D workforce, making them significant contributors to Australia’s research efforts.

RESEARCH TRANSLATION - 

Research translation is the process of creating new knowledge and ideas that can be translated into economic, social and environmental benefits for all Australians.
Whilst there is no generally agreed definition of research translation, the Australian Council of Learned Academies (ACOLA) defines research translation as ‘a process through which knowledge is used or applied to achieve outcomes’. It then defines ‘Research commercialisation’ as a part of research translation, that implies specific realisation of revenue from knowledge or research findings arising from them being incorporated in new products or services.
Australia is home to world class research. Australian universities undertake 87 per cent of the nation’s basic research, which creates new knowledge and ideas that can be translated into economic, social and environmental benefits for all Australians. All fields of research can potentially contribute to this translation process. Visit #uniresearchchangeslives  for examples of the range of benefits of research.
UA recently published research (2020) it commissioned Deloitte to undertake regarding the contribution that universities make to Australia’s economic and social prosperity. Key results from the modelling include:
· [bookmark: _GoBack]For every $1 invested in research,$5 is returned to the economy.
· For every one per cent increase in R&D, Australia’s productivity rises by 0.13% points
Universities also help to drive Australia’s economy through the creation of new business startups by enabling their graduates. Work between UA and Startup Muster confirms that more than four in five Australian startup founders are university graduates.
